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Although their oil products sales rose on
aggregate by 1 per cent over 1976, the oil
majors—Shell, Exxon. Gulf, Mobil, Socal,
Amoco, Texaco and BP—continued to lose
market share and their 1977 results reflected
general weakness in demand. There was
no clear trend in net income movements ;
as in previous years, inflation, exchange
rate fluctuations and differences in accounting
systems continued to complicate comparisons,
says the latest Shell Briefing Service report.

Capital expenditure by the majors increas-
ed by 5 per cent over 1976, states the
report. Shell and Exxon, the two largest
enterprises in the world oil industry, account-
ed for almost half the total. The main
sector of capital expenditure continued to
be exploration and production. Of the non
-oil and gas sectors, by far the largest
proportion of expenditure went on chemicals,
while increases were also recorded on mi-
nerals, and particularly on coal.

Main areas of Shell expenditure were on
production facilities in the North Sea and
on chemicals : Shell accounted for more than
50 per cent of the total chemicals expendi-
ture by the majors in 1977. Reflecting its
record level of worldwide capital expendi-
ture, Shell was the largest net borrower of
the majors in1977. The $537 million increase
in total borrowing, however, accounted
for only 11 per cent of its total funds

applied. &
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HE OIL MA JORS? RESULTS|

% Although their oil products sales rose on
aggregate by one per cent, the major oil
companies—Shell, Exxon, Gulf, Mobil, Socal,
Amoco, Texaco and BP! — continued to lose
market share and their results reflected ge-
neral weakness in demand.

* Capital expenditure by the majors increas-
ed by five per cent over 1976. <Shell and
Exxon, the two largest enterprises in the
world oil industry, accounted for almost half
the total.

¥ Shell’s main areas of capital expenditure
were on production facilities in the North
Sea and on chemicals: Shell accounted for
more than 50 per cent of the total chemicals
expenditure by the majors in 1977.

% Shell was the largest net borrower among
the majors in 1977, reflecting its record level
of worldwide capital expenditure. The $537
million increase in total borrowing, however,
accounted for only 11 per cent of its total
funds applied.

* The OPEC two-tier crude oil price struc-
ture during the first half of the year put
some companies, particularly Shell and BP,
at a temporary disadvantage to competitors
with access to large volumes of the lower—
priced oil.

* Qil and gas earnings in the United States
generally improved in 1977, reflecting higher
prices for cil products and for natural gas.

* Although worldwide chemicals sales vo-
lumes increased, chemicals earnings for all
eight majors except Mobil fell as a result of
excess capacity and the depressed trading
environment.
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* Results of the majors for the first quarter
of 1978 were mixed, with no clear trend
emerging. Shell’s reported net income was
particularly badly distorted by currency
translation effects. The distortion was so
severe that an income before currency trans-
lation effects of $532 million became, after
the deduction of translation losses of $521
million, a net income of only $11 million-a
meaningless figure bearing no relation to the
underlying realities.

1 Collective expressions are used for conve-
nience only. The companies referred to are :
Royal Dutch/Shell Group of Companies, Ex-
xon Corporation, Gulf Oil Corporation,
Mobil Corporation, Standard Oil Company
of California, Standard Oil Company [(India-
na), Texaco Inc, The British Petroleum
Company Limited,
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At the Conference Room of Kasetsart
University on 3rd October 1978 Mr. D.R.
Welham, Shell Thailand Managing Direc-
tor presented 8 undergraduate scholarships
worth Bht. 6,000.— each to 7 students from
the Faculty of Agriculture and one student
from the Faculty of Agricultural Economics
totalling Bht, 48,000.— Two students working
on a Master’s degree programme in Agricul-
tural Economics were awarded a scholarship
of Bht. 24,200.— each.

The students selected for 1978 under-
graduate scholarships are :—

. Mr. Tawat Kittibanchakul % 4th
Miss Sarapee Sangkhaman
Agricultural Economics 4th

Name Faculty Year
1. Mr. Sakda Indrawichai Agriculture 3rd
2. Miss Nongnuj Kitchow 2 4th
3. Mr. Wittaya Treelokate 5 4th
4. Miss Chand Sukwanachaikul ,, 4th
5. Mr. Narind Indrasri v 4th
6. Mr. Uthit Tejajai - 4th
7
8.

The two graduate students presently
working for a Master’s degree in Agricul-
tural Economics are :—

1. Mr. Adisak Sukhumvithya 1st
2. Mr. Wichai Techawatananand 2nd
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On 13th July 1978, the Company orga-
nized an opening ceremony for the Company’s
new LPG Filling Plant at Chongnonsri
Installation. After the religous ceremony
by 9 monks, the opening ceremony was
presided over by Mr. R.P. Reid, the former
Managing Director. Members of Manage-
ment Team, staff, labour and Shell’s dealers
were present at the ceremony.
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'TO NEW STAFE

L 4

On Thursday 26th October 1978, the
Company organised a welcome party for

new recruits—in order to introduce

them to

the Management. On thisoccasion, Mr. D.R.
Welham, our Managing Director, made a
speech, part of which is quoted below :

“I’m not going to make a formal speech
tonight. I just want to talk to you, at this
early stage in your Shell career and say a
few things that some of us who have been
in Shell longer have learnt to appreciate
about the company, and a few pieces of
advice that an old man is able to offer to
those of you who are sonew in this company,
and in this family.”

“It’s very nice for us to see you in the
first place; those of us who have been with
Shell for a long time, it’s always a pleasure
to meet the young people who are coming
in, to welcome you and to really try to get
to know you, in a way which is rather
difficult in the company itself.”

“We are a big company here. We have
a certain structure and organization and so
there are not all that many opportunities
to mix. Try to talk to the manager you
never see otherwise, Try to find out what
sort of things are worrying them at the
moment, and above all try to stay in touch
with your own contemporary, in your own
people who have come in about the same time
that you have, because they will stay with
you through, may-be, thirty, or more years
that you will spend in the company; try to
become friends so that you always have
points of contact and friendship in the
company. The family that you join is a very
big one. It’s very nice to see that as well

10




as recruiting intelligence we can recruit

beauty and I am very glad to see.”

“I think at the moment something like
175,000 people all over the world work for
Shell, something over 100 countries have
Shell companies operating in them, It’s been
operating in Thailand for 86 years, and in
many other countries it is as old as that”

“You should be proud of working for
Shell. We are, in every country where we
work, always regarded as a very efficient
company, a very commercial one, a company
which is good to its people, a company
which is always conscious, of its social
responsibility in the country. We are in all
respects a good company.”

“In deed if we are to become a better
company you must sometimes be ready to
say if you think we are doing thing wrong.
You must be able to say why you think

nd

we’re wrong, and you must be able to say
what we should do differently. Go on
learning as much as you can while you
can; go on thinking about whether we are
doing things right; and go on trying to
make your own career better, so that we
have a better company.”

&

Good luck to you.
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Top lept Mr. RK. Gosper, 2nd from left—
while visiting Chongnonsri Installation, he had

an opporlunity to meet the | A C representatives;
20911578,

NEW REGIONAL COORDlNATOR

it ..;t.a_u ks A i

Mr. RK Gosper was appointed Coor-
dinator, East and Australasia Regional
Organization, Shell International Petroleum
Co. Ltd., London. He was in Thailand on
business during 20-26 November 1978.

Born in Sydney, Australia, in 1933,
Mr. Gosper was educated in Newcastle and
subsequently graduated with a Bachelor of
Arts Honours Degree from Michigan State
University in the United States, in 1955,

Before this appointment he was Deputy
Chief Executive Officer of Shell Australia.
During his career he also managed Shell’s
interests in the Pacific Islands for a period
and later took up a senior Marketing post
with Shell-Mex and BP Limited for two
years, in London.

He is well known in the field of
Athletics and represented Australia in
Olympic and Commonwealth Games from
1954 -1960, when at Rome he was team
captain, In 1977, he was appointed a mem-
ber of the International Olympic Commitiee.

He is married. His two sons are now
at Monash University in Australia. &
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David Welham, our M.D. with a big
wealth of Finance/Taxation expertise, sur-
prised our Shell Snooker mavericks one
evening by displaying the flash of his excel-
lent former form in screwing, siding etc. at
the Billiard Room, Shell Sports Club, amidst
the excitement of those pros, such as Arthorn
V. & Kittipongse & Kusol K. (our popular
Budget expert). Incidently, the house he is
owning back home once belonged to Lloyd
George, the once British Premier, reputed by
one of the best Public Speakers, and a genius
who, by a general definition, sets the right
priorities......

H.G. Webb-Peploe arrives the office
happy and shining, mainly because the over—
heating of his pearl-white BMW. has gone
for good : a big blessing in the town of traflic
anarchy....

Chakthep S., nick—named superactive
Jack, apart from his obvious globetrotting
(judged by his group photographs decorated
his cubicle) is also regarded one of the few
privileged Cocktail Men in Bangkok because
of the big bunch of invitation cards sent to
him everyweek. Look out, Jack, you might
be on the way to alchoholism......

The lovely “twins” of ICS., Khun Cha-
ran C. & Khun Sureeporn P. recently spent a
fortnight in Singapore to attend a course.
They winged back as soon as the course
had ended, with no time for shopping because
Khun Charan’s house being half inundated
(the flood in low—lying area of Bangkok.)
and because of the call of duty from home &
office for Khun Sureeporn !...

QOur John van der Linden has scored dou-
ble super luck recently : his son “Alex” was
born on 13 Sept. (Congratulations to you too
Sarina,) and he has successfully shed five
kilos of his weight . ....

Denpong P., the man with the ‘golden
pen., enjoyed the 12th anniversary of his
personnel career in Shell by joking with the
Personnel beauties and deliberately making
injudicious throw—away lines while gobbling

pizza, canape with gusto. Well the time was
12.00 p.m. on 27 October, 5th floor.. ..
Overheard from Banthoeng P. and seve-
ral other lucky Shell Staff that, while in
London, they were given the utmost kind
attention by our new Personnel Mgr., M.R.
Sarisdiguna ( Khun Kai) & his charming wife,
M.R. Duanden. Now that they are back—
welcome home Khun kai & Khun Day !
Khun Teerachai C’s party on Saturday 18 Nov.,
74 : That evening, Soi Supang (Soi 34) was
the scene of a big party because Khun Teera-
chai C. and his very pleasant and good—look-
ing wife, Khun Jub ( Chiraporn) celebrated
their happy triple coincidence at their sump-
tuous residence : Khun Jub’s birth—day, the
wedding anniversary & Khun Teerachai’s
entry into Shell world. Congratulations !

Shell Sports Club Night.

We had a grand party at Ambassador
Hotel, Friday 17 November, 78 to celebrate
the end of the sports season for Shell Sports
Club with all the prizes presented to all the
worthy winners....

The Lady Athlete of the year is Khun
Suvaree R. (Computer “Muey”) and the Gen-
tleman counterpart is Khun Sangad S. (CNS.
Lab) : both were kindly donned by David
Welham with blue coats beautifully embroider-
ed with Shell Sports Club emblem.. ..

George de Souza was busy emceeing all
the time, while our Guru Arwut (nothing to do
with the People’s Temple.) kept close check
on the drinks and dinner....

Kamthorn S. shone brightest during the
occasion by clowning the audience into a
spasm of laughter with his goonish style...

Overheard that Khun Thirapan’s cooing
on the stage in duo was superb, fit for all the
superlative compliments. ...

The Thai Dance, called “Serng Krayang”
organised, coached by Khunying Aurachatra
was the paragon of elegance and artistic
charm, to be lingering in our dreams forever.

Well, we thank you, all (our over 400
supporters) for making our party a success,
and we thank Uncle Bill (W.G. Griffith) for
his generosity in donating a Butterfly ping-

pong racquet ! &
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1978

Shell has always been a good citizen and Kathin is one
of the religious ceremonies that Shell regards as an important
obligation annually. This year, on Sunday 5th November 1978, the
Company presented Kathin to Wat Nong Jarake, KM 224 Amphur Klaeng,
Rayong Province, After the presentation of Kathin, Mr. & Mrs,
D,R. Welham distributed gifts consisting of 50 bags of rice,
exercise books and pencils to the children in the village. The
event brought great joy to all concerned.

The total collection derived from the following:-

employees & contacts Bht 44,553.50

contributions received at the Wat "
"

17,956.50
62,510, -

contribution by the Company o T 090 =

total 100,000.~
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Khun Somchai Sripan : Sales Representative,
L.P.G, (B.Sc. Mechanical Engineering, Chu-
lalongkorn University)
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Khun Srilerk Nilangso : Sales Representative,
L.P.G. (B.Sc. Mechanical Engineering, Chula-
longkorn University)
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Khun Vilaiporn Nimnual : Filing Clerk, Trea-
sury, Finance Department.
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Khun Penwadee Sattabannanondh : PR Clerk,
Public Relations Department (Eng. for Secre-
tary Correspondence, Shorthand, Typing,
Commerce. Certificate from Convent of the

Holy Infant Jesus)
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Khun Surasit Banditwaytidkun : SR Trainee,
Resellers Sales Department. (B.A. Com.

(Marketing), Chulalongkorn University)
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Khun Tanawat Srisukson : SR Trainee, Re-
sellers Sales Department (B. Eng. in Civil
Engineering, Chulalongkorn University)
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Khun Thamrong Kasemsomporn : Order Clerk,
Chemicals Department (B.A—Business Admi-
nistration, Chiengmai University)

Khun Choochai Eiamrungroj : SR Trainee,
Consumers Sales Department (B.Sc. Mecha-
nical Engineering, Chulalongkorn University)
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Khun Sakorn Kampookaew :
Treasury, Finance Department,

Filing Clerk,
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Khun Dejpol Pongsupradit : Agrochemicals
Developer, Chemicals Department ( B.Sc.
(Agriculture) Entomology, Kasetsart Univer-
sity)
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He's vary keen on
environmental
conservation...
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